Unemployment (%)

0 to 32 quarters 0 to 32 quarters 16 to 50 quarters 16 to 50 quarters

100 100 ¢ 100 100 ¢
= E =
Op—t—te—t—tt—— - 60 g 6 L
S > =
e === e e
40 &g 40 r =, 407 ég 40 r
s = o
20! === T(C-VAR: Baseline ID — 20| g 20| ===T(C-VAR: Baseline ID — 20|
—A-TC-VAR: Freq.-band ID - —-A-TC-VAR: Freq.-band ID
-+ VAR(p): Freq.-band ID -+ VAR(p): Freq.-band ID
0 ' ' ' 0 0 ' ' ' ot

10 20 30 40 10 20 30 40
VAR lags (p) VAR lags (p) VAR lags (p) VAR lags (p)



